
:HQQ�GLHVHU�1HZVOHWWHU�QLFKW�ULFKWLJ�DQJH]HLJW�ZLUG��NOLFNHQ�6LH�ELWWH�KLHU�

1HZVOHWWHU�-DQXDU�����

/LHEH�/HVHULQ�
OLHEHU�/HVHU�
�
VR� XQWHUVFKLHGOLFK� ZLU� DOOH� DXFK� VLQG�� HLQV� HLQW
XQV�PLW�6LFKHUKHLW��:LU�ZROOHQ�ZLHGHU�LQ�XQVHUHQ
&KRUJHPHLQVFKDIWHQ� PLWHLQDQGHU� VLQJHQ�
SUREHQ� XQG� DXIWUHWHQ�� XQV� UHJHOPl�LJ� WUHIIHQ
XQG� GLH� *HPHLQVFKDIW� QHEHQ� GHQ� 3UREHQ� LQ
YLHOHQ� JHPHLQVDPHQ� QDKHQ� (UOHEQLVVHQ� RKQH
0DVNH�� $EVWDQG� XQG� $QJVW� YRU� ,QIHNWLRQHQ
JHQLH�HQ�� $OO� GDV� ZDU� LQ� GHQ� YHUJDQJHQHQ
]ZHL� -DKUHQ� NDXP� P|JOLFK�� XQG� XPVR� PHKU
IUHXHQ�ZLU�XQV�GDUDXI�

:DUXP� KDW� XQV� GDV� 6LQJHQ� VR� JHIHKOW"� 'LH
6WLPPH� LVW� HLQ� $XVGUXFNVPLWWHO�� 0LW� LKU� ]HLJHQ
ZLU� XQV� QDFK� DX�HQ��:LU� VWLPPHQ� DE�� VWLPPHQ
]X�XQG�XQV�HLQ��lX�HUQ�XQV�HLQ��RGHU�YLHOVWLPPLJ
�� VFKRQ� GLHVH� :|UWHU� ]HLJHQ�� ZLH� ZLFKWLJ� GLH
6WLPPH�LQ�XQVHUHU�6SUDFKH�LVW�

$XV�GHU�6WLPPH�NDQQ�PDQ�]XGHP�VHKU�YLHO�KHUDXVK|UHQ��6LFKHUOLFK�NHQQHQ�6LH�GLH�6LWXDWLRQ��GDVV
MHPDQG
DQUXIW� XQG�6LH� VRIRUW� K|UHQ��ZLH� HV� GHP�$QUXIHU� JHKW��.OLQJW� HU� HXSKRULVFK�� LVW� GLH�6WLPPH�EHOHJW�
GULQJW� :XW� GXUFK"� 6LFK� VWLPPOLFK� DXV]XGU�FNHQ� LVW� XQJODXEOLFK� ZLFKWLJ�� XQG� GDV� PXVV� XQG
ZLUG�ZLHGHUNRPPHQ��,FK�ELQ�]XYHUVLFKWOLFK��GDVV�VSlWHVWHQV�]XP�)U�KVRPPHU�ZLHGHU�JHVXQJHQ�XQG
JHNOXQJHQ�ZLUG��0LW�XQVHUHP�$NWLRQVWDJ��DXIDWPHQ���ZXUGH�HLQ�+RIIQXQJVVFKLPPHU�VLFKW��XQG�K|UEDU�
XQG� GHU� ZLUG� VLFK� %DKQ� EUHFKHQ�� gOHQ� 6LH� VFKRQ� PDO� ,KUH� 6WLPPH�� GDPLW� 6LH� EHUHLW� VLQG�� ZHQQ
ZLU� ZLHGHU� HLQ��� DXV��� GXUFK�� XQG� DXIDWPHQ� XQG� GDQQ� YROOHU� )UHXGH� XQG� ,QEUXQVW� VLQJHQ�� 'DV
%HHWKRYHQMDKU�LVW�DXVJHIDOOHQ��GLH��2GH�DQ�GLH�)UHXGH��VROOWHQ�ZLU�DEHU�WURW]GHP�JDQ]�QDFK�YRUQH�LQ
GLH�3UREHQ�QHKPHQ��)�U�PLFK� LVW�GLHVHV�:HUN�GDVMHQLJH��GDV�JDQ]�EHVRQGHUV� I�U�GHQ�&KRUJHVDQJ
VWHKW�XQG�PLW�0XVLN�XQG�7H[W�HLQH�SRVLWLYH�6WLPPXQJ
KHUYRUEULQJW�
�
,FK�Z�QVFKH� ,KQHQ�XQG�XQV�DOOHQ�HLQ��*�-DKU��*HVXQG��*HVDQJYROO��*UR�DUWLJ��*HQXVVYROO�� ]XGHP
�)��)UHL��)UHXGLJ�XQG�)ULHGOLFK�VRZLH��/��/HEHQGLJ��/DFKHQG��/HLFKW����)�U�GLH�ZHLWHUHQ�%XFKVWDEHQ
IlOOW�,KQHQ�VLFKHUOLFK�VHOEHU�HLQLJHV�HLQ�
�
+DEHQ�6LH�UXQGXP�VFK|QH��HUIUHXOLFKH��OLHEHQVZHUWH�XQG�PXVLNDOLVFKH�����7DJH�YRU�VLFK��GLH�ZLU�DOOH
]XVDPPHQ�DOV�PXVLNDOLVFKH�*HPHLQVFKDIW�HUOHEHQ�ZHUGHQ�� ,FK� IUHXH�PLFK�XQElQGLJ�GDUDXI��6LH� LQ
�����ZLHGHU]XVHKHQ�
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�
,Q�GLHVHP�6LQQH�Z�QVFKH�LFK�,KQHQ�HLQHQ�JXWHQ�6WDUW�LQ�GLHVHV�QHXH�-DKU�
�
,KUH�$QJHOLND�(LOHUV
�
3UlVLGHQWLQ�GHV�&KRUYHUEDQGV�+DPEXUJ�H��9�

8QVHUH�&K|UH
+HXWH��6FKROD�&DQWRURVD���6FKZXOHU�0lQQHUFKRU�+DPEXUJ�H��9�

0lQQHUFKRU�LP�.UHLV����gVWOLFK�GHU�$OVWHU�

6&+2/$�&$172526$���
�
«GDV�VLQG�UXQG����VFKZXOH�0lQQHU��GLH�PLW�YLHO�6SD���0XVLNDOLWlW�XQG�(QJDJHPHQW�HLQH�6KRZ�DXI
GLH� %�KQH� ]DXEHUQ�� 6LH� HU]lKOHQ� XQG� LQWHUSUHWLHUHQ� GLH� YLHOIlOWLJVWHQ� 7KHPHQ� GHV� /HEHQV� ±
IDQWDVLHYROO� ZHLWHUHQWZLFNHOW�� 0LW� MHGHU� 3URGXNWLRQ� HQWVWHKW� VR� HLQ� *HVDPWNXQVWZHUN� DXV� 0XVLN�
.RVW�PHQ��&KRUHRJUDSKLH��0DVNH�XQG�/LFKW�

'HU� ����� JHJU�QGHWH� VFKZXOH� &KRU� ZLUG� VHLW� ����� YRQ� *HUG� -RUGDQ� JHOHLWHW� XQG� LVW� HLQ� IHVWHU
%HVWDQGWHLO� GHU� +DPEXUJHU� .XOWXUV]HQH�� 'D]X� JHK|UHQ� PHKUHUH� +DPEXUJ� .RQ]HUWH� SUR� -DKU�� ]X
GHQHQ�GHU�&KRU�YHUVFKLHGHQH�*lVWH�DXV�GHP�,Q��XQG�$XVODQG�HLQOlG��/HJHQGlU�VLQG�PLWWOHUZHLOH�GLH
ª$IWHU�6KRZ�'DQFHSDUW\V©�

,Q� +DPEXUJ� ILQGHW� PDQ� 6&+2/$� &$172526$� DQVRQVWHQ� EHL� %HQHIL]�9HUDQVWDOWXQJHQ� XQG� VHLW
-DKUHQ�DXFK�EHL�GHU�3DUDGH�DXI�GHP�&KULVWRSKHU�6WUHHW�'D\�PLW�GHP�6&+2/$�'DQFH�7UXFN�

$XFK� �EHU� GLH� 7RUH� GHU� 6WDGW� KLQDXV� LVW� GHU� &KRU� JHIUDJW�� 6R� NRQQWHQ� GLH� 6lQJHU� LQ� GHQ� OHW]WHQ
-DKUHQ�X��D��GDV�3XEOLNXP�LQ�%HUOLQ��)UDQNIXUW�0DLQ��6WXWWJDUW��%HUQ��.|OQ�XQG�/HLS]LJ�EHJHLVWHUQ��6HLW
�����ZDUHQ�VLH±�PLW�HLQHU�$XVQDKPH�LP�-DKU������GXUFK�GHQ�GDPDOV�HUIROJWHQ�&KRUOHLWHUZHFKVHO�±
DOV� &KRU� EHL� DOOHQ� (XURSlLVFKHQ� &KRUIHVWLYDOV� GHU� YLHOIlOWLJHQ� OHVELVFK�VFKZXOHQ� &KRUV]HQH� ±� VHLW
�����XQWHU�GHP�1DPHQ�Ä9DULRXV�9RLFHV³�ZHLWKLQ�EHNDQQW�±�GDEHL�

)�QI� 1RUGDPHULNDWRXUQHHQ� I�KUWHQ� GHQ� &KRU� VHLW� ����� DXFK� ]X� GHQ� JUR�HQ� )HVWLYDOV� YRQ� *$/$
&KRUXVHV�� GHQ� PLW� ]XOHW]W� �EHU� ������ 6lQJHULQQHQ� XQG� 6lQJHUQ� JU|�WHQ� VFKZXO�OHVELVFKHQ
.XOWXUHUHLJQLVVHQ�ZHOWZHLW�

1DFK�GHU� ODQJHQ�SDQGHPLHEHGLQJWHQ�=ZDQJVSDXVH�SUREW�GHU�&KRU�VHLW�GHP�6RPPHU������ZLHGHU
GXUFKJHKHQG��LP�-XQL�XQG�-XOL�QRFK�GUDX�HQ��VHLW�$XJXVW�QDFK�(UUHLFKHQ�GHU������,PSITXRWH�XQWHU
�*�%HGLQJXQJHQ� DXFK�ZLHGHU� GULQQHQ�� %HVRQGHUV� IUHXW� VLFK� GHU� &KRU� �EHU� GHQ� JUR�HQ� =XODXI� DQ
QHXHQ�6lQJHUQ��GLH�HU�LQ�GHQ�OHW]WHQ�0RQDWHQ�EHL�VLFK�EHJU��HQ�NRQQWH�

,KUHQ� HUVWHQ� $XIWULWW� QDFK� JHQDX� ]ZHL� -DKUHQ� KDWWHQ� GLH� 6lQJHU� DP� ���� 1RYHPEHU� YHUJDQJHQHQ
-DKUHV� LP� 5DKPHQ� GHV� *RWWHVGLHQVWHV� ]XP� :HOW�$,'6�7DJ� LQ� GHU� +O�� 'UHLHLQLJNHLWVNLUFKH� LQ� 6W�
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*HRUJ�� $NWXHOO� EHUHLWHQ� VLFK� GLH� 6lQJHU� DXI� LKUH� 7HLOQDKPH� EHL� 125'$..25'�� GHP� TXHHUHQ
&KRUIHVWLYDO�GHV�1RUGHQV�(QGH�0DL������LQ�%UHPHQ��YRU��'RUW�ZHUGHQ�VLH�HLQH�NOHLQH�.RVWSUREH�DXV
LKUHP�QHXHQ�3URJUDPP�Ä+HOGHQ�LQ�RUDQJH³�LP�0HWURSRO�7KHDWHU�SUlVHQWLHUHQ�

$P� ���� XQG� ���� $XJXVW� LVW� GHU� &KRU� GDQQ� HQGOLFK� ZLHGHU� I�U� GLH� YLHOHQ� +DPEXUJHU� )DQV� OLYH� ]X
HUOHEHQ��ZHQQ�HU�LQ�GUHL�.RQ]HUWHQ�GLH�3UHPLHUH�YRQ�Ä+HOGHQ�LQ�2UDQJH³�DXI�GLH�%�KQH�GHV�2KQVRUJ
7KHDWHUV�]DXEHUQ�ZLUG

'X�KDVW�/XVW��PDO�EHL�GHQ�3UREHQ� UHLQ]XVFKQXSSHUQ�RGHU�DP�EHVWHQ�GHP�&KRU�EHL]XWUHWHQ"�'DQQ
IUHXW�VLFK�GHU�&KRU��EHU�'HLQH�(�0DLO�DQ�MRLQ#VFKROD�FDQWRURVD�GH��

*HSUREW�ZLUG�LPPHU�PRQWDJV��YRQ�������8KU�ELV�������8KU�LQ�GHU�&KULVWXVNLUFKH�:DQGVEHN�

:HLWHUH�,QIRV�XQWHU�6&+2/$�&$172526$�±�6FKZXOHU�0lQQHUFKRU��VFKROD�FDQWRURVD�GH�

�

+DVW�GX�/XVW��XQVHU�6RFLDO�0HGLD�7HDP�]X�XQWHUVW�W]HQ"

'HU�&KRUYHUEDQG�+DPEXUJ�ZLUG�VLFK�EDOG�DXI�,QVWDJUDP�XQG�7ZLWWHU�SUlVHQWLHUHQ��)�U�GLH�*HVWDOWXQJ
XQG�GDV�0DQDJHQ�GHU�$FFRXQWV�ZLUG�DE�VRIRUW�9HUVWlUNXQJ�JHVXFKW��(XFK�HUZDUWHW�HLQ�WROOHV�7HDP
XQG�VSDQQHQGH�$XIJDEHQ�

6FKLFNW�EHL�,QWHUHVVH�JHUQH�HLQH�(�0DLO��EHU�GHQ�45�&RGH�RGHU�GLUHNW�DQ�
HNDWHULQD�NOLQGZRUWK#FKRUYHUEDQG�KDPEXUJ�GH
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)|UGHUXQWHUVW�W]XQJ�I�U�.LQGHU�XQG�-XJHQGFK|UH

.LQGHU� XQG� -XJHQGFK|UH� LQ� +DPEXUJ� XQG
6FKOHVZLJ�+ROVWHLQ� EHNRPPHQ� DE� -DQXDU� ELV
(QGH� $XJXVW� DNWLYH� 8QWHUVW�W]XQJ� EHL
)|UGHUDQWUlJHQ� I�U� GLH� 8PVHW]XQJ� YRQ� .LQGHU�
XQG� -XJHQGFKRUSURMHNWHQ� YRQ� GHU
-XJHQGUHIHUHQWLQ� GHV�&KRUYHUEDQGHV�+DPEXUJ�
(NDWHULQD�.OLQGZRUWK��

)LQDQ]LHOOH�0LWWHO� � I�U� GLH� )|UGHUPLWWHO�&RDFKLQJV�� ZHUGHQ� YRQ� GHU� 'HXWVFKHQ� &KRUMXJHQG�� GLH� DOV
8PVHW]XQJVSDUWQHU�GHV�)|UGHUSURJUDPPV�$8)�OHEHQ�±�=XNXQIW�LVW�MHW]W��GHU�'HXWVFKHQ�.LQGHU��XQG
-XJHQGVWLIWXQJ�DJJLHUW��EHUHLWJHVWHOOW�

0LW� GHP� 3URJUDPP� $8)�OHEHQ� ±� =XNXQIW� LVW� MHW]W�� KLOIW� GLH� 'HXWVFKH� .LQGHU�� XQG� -XJHQGVWLIWXQJ
EXQGHVZHLW� .LQGHUQ� XQG� -XJHQGOLFKHQ� GDEHL�� GLH� )ROJHQ� GHU�&RURQD�3DQGHPLH� ]X� EHZlOWLJHQ� XQG
GHQ�$OOWDJ�ZLHGHU�KHU]XVWHOOHQ���2E�7KHDWHU��RGHU�+RO]ZRUNVKRSV��6SRUW��RGHU�1DWXUFDPSV��3RGFDVWV
RGHU� HLQHQ� )LOP� HUVWHOOHQ� ±� GLH� 3URMHNWH� VROOHQ� VR]LDOHV� /HUQHQ� XQG�(UOHEHQ� VFKDIIHQ� VRZLH� MXQJH
0HQVFKHQ�GLH�0|JOLFKNHLW�JHEHQ� LQ�GHQ�$XVWDXVFK�]X�JHKHQ��*HI|UGHUW�ZLUG�GHU�=XNXQIWVIRQG�YRP
%XQGHVPLQLVWHULXP�I�U�)DPLOLH��6HQLRUHQ��)UDXHQ�XQG�-XJHQG�

$E� -DQXDU� ZLUG� VLFK� GLH� -XJHQGUHIHUHQWLQ� PLW� GHQ� .LQGHU�� XQG� -XJHQGFKRUOHLWHUQ� LQ� 9HUELQGXQJ
VHW]HQ��XP�0|JOLFKNHLWHQ�I�U�3URMHNWI|UGHUXQJ�]X�ILQGHQ���

*XWH�1DFKULFKWHQ�I�U
KDXSWEHUXIOLFKH�&KRUOHLWHU�
�
.�QVWOHUVR]LDONDVVH�YHUOlQJHUW
&RURQD�6RQGHUUHJHOXQJ�ELV
����������

'LH��EHU�GLH�.6.�YHUVLFKHUWHQ�&KRUOHLWHU�ZHUGHQ
DXFK�LP�NRPPHQGHQ�-DKU�LKUHQ�.UDQNHQ��XQG
3IOHJHYHUVLFKHUXQJVVFKXW]�QLFKW�YHUOLHUHQ��ZHQQ
VLH�PHKU�DOV�����(XUR�0RQDW��������(XUR�-DKU�
DXV�QLFKW�N�QVWOHULVFKHU�VHOEVWlQGLJHU�7lWLJNHLW
YHUGLHQHQ�

'LH�ELV�]XP������������JHOWHQGH�6RQGHUUHJHOXQJ�ZXUGH�ELV�]XP������������YHUOlQJHUW��VR�GDVV�HLQ
=XYHUGLHQVW� QHEHQ� GHU� VHOEVWlQGLJHQ� N�QVWOHULVFKHQ� 7lWLJNHLW� YRQ� ELV� ]X� ������ (XUR� LP� 0RQDW
��������(XUR�LP�-DKU��ELV�(QGH������P|JOLFK�LVW�

'HU�9HUVLFKHUXQJVVFKXW]�QDFK�GHP�.69*�HQGHW�LQQHUKDOE�GHV�%HIULVWXQJV]HLWUDXPHV�ELV�����������
HUVW�GDQQ��ZHQQ�GLH�VHOEVWlQGLJH�QLFKW�N�QVWOHULVFKH�7lWLJNHLW� LQ�HLQHP�8PIDQJ�DXVJH�EW�ZLUG��GHU
GLH�=XYHUGLHQVWJUHQ]H�YRQ�������(XUR�LP�0RQDW��EHUVWHLJW�

:HU� HLQH� QLFKW� N�QVWOHULVFKH� � 1HEHQWlWLJNHLW� DXIJHQRPPHQ� KDW� RGHU� DXIQLPPW� XQG� GDUDXV� HLQ



$UEHLWVHLQNRPPHQ�YRQ�PD[��������(XUR�PRQDWOLFK�HU]LHOW��EOHLEW�ZHLWHUKLQ��EHU�GLH�.6.�NUDQNHQ��XQG
SIOHJHYHUVLFKHUW��'LH�.6.�LVW�DEHU�GHQQRFK��EHU�GLH�$XIQDKPH�HLQHU�HQWVSUHFKHQGHQ�1HEHQWlWLJNHLW
]X�LQIRUPLHUHQ�

(LQH�ZHLWHUH�9RUDXVVHW]XQJ�I�U�GHQ�9HU�VLFKHUXQJVVFKXW]�LVW��GDVV�GDV�-DKUHVDUEHLWVHLQNRPPHQ�DXV
VHOEVWlQGLJHU� N�QVWOHULVFKHU� 7lWLJNHLW� �EHU� ��������� ¼� OLHJHQ� PXVV�� 'LH� 9HUVLFKHUXQJVSIOLFKW� QDFK
GHP�.69*�EOHLEW�QXU�EHVWHKHQ��VRODQJH�GDV�$UEHLWVHLQNRPPHQ�QLFKW�PHKU�DOV�]ZHLPDO�LQQHUKDOE�YRQ
VHFKV� .DOHQGHUMDKUHQ� GLH� *UHQ]H� YRQ� ������ (XUR� LP� -DKU� XQWHUVFKUHLWHW�� (LQ� 8QWHUVFKUHLWHQ� GHU
*UHQ]H�EOHLEW�ZLH�LQ�GHQ�-DKUHQ������XQG������QXQPHKU�DXFK�LP�-DKU������EHL�GHU�%HWUDFKWXQJ�GHV
6HFKVMDKUHV]HLWUDXPV�XQEHU�FNVLFKWLJW�

3DQGHPLHEHGLQJWH� (LQNRPPHQVYHUOXVWH� ZLUNHQ� VLFK� VRPLW� JUXQGVlW]OLFK� QLFKW� DXI� GLH� EHVWHKHQGH
9HUVLFKHUXQJ�QDFK�GHP�.69*�DXV�

'LH� *HVHW]HVDQSDVVXQJHQ� ZXUGHQ� DP� ����������� LP� %XQGHVJHVHW]EODWW� YHUN�QGHW� XQG� VLQG� DP
�����������LQ�.UDIW�JHWUHWHQ

4XHOOH��ZZZ�NXHQVWOHUVR]LDONDVVH�GH�GLH�NVN�PHOGXQJHQ�KWPO

'HU� &KRUYHUEDQG� +DPEXUJ� LVW� I�U� (XFK� DXI� YLHOIlOWLJH� :HLVH� HUUHLFKEDU�� $NWXHOOH� ,QIRUPDWLRQHQ�
.RQWDNWH�]X�DOOHQ�0LWJOLHGVFK|UHQ�VRZLH�7HUPLQKLQZHLVH�ILQGHW�,KU�DXI�XQVHUHU�+RPHSDJH�

1HEHQ� GHP� 1HZVOHWWHU� SRVWHQ� ZLU� DXFK� JHUQH� $NWXHOOHV� DXV� XQG� I�U� GLH� &KRUV]HQH� DXI� XQVHUHU
)DFHERRN�6HLWH�

9LGHRV�YRQ�&K|UHQ�]XP�+|UHQ��0LWVXPPHQ�XQG�0LWVLQJHQ�ILQGHW�,KU��HEHQVR�ZLH�GLH�,QWHUYLHZV�DXV
XQVHUHQ�1HZVOHWWHUQ��DXI�XQVHUHP�<RXWXEH�.DQDO��:LU� IUHXHQ�XQV��EHU� MHGHV�$ERQQHPHQW�XQVHUHV
.DQDOV�

:HQQ� ,KU� DXFK� JDQ]�&KRU� VHLG�� N|QQW� ,KU� GHQ�&KRUYHUEDQG�+DPEXUJ� DXFK� VHKU� HLQIDFK� ILQDQ]LHOO
XQWHUVW�W]HQ�� LQGHP�,KU�HXUH�2QOLQH�(LQNlXIHQ��EHU�$PD]RQ�6PLOH� WlWLJW±�ZLU� IUHXHQ�XQG�EHGDQNHQ
XQV� KHU]OLFK�� :LU� N|QQHQ� GLHVHV� *HOG� I�U� XQVHUH� 3URMHNWH� LP� %HUHLFK� GHU� 'LJLWDOLVLHUXQJ� XQG� ]XU
)|UGHUXQJ�XQVHUHU�&K|UH�QXW]HQ��6R�ORKQW�VLFK�(XHU�(LQNDXI�I�U�XQV�DOOH�

�

'HU�1HZVOHWWHU�GHV�&KRUYHUEDQGV�+DPEXUJ�H��9��HUVFKHLQW�UHJHOPl�LJ�MHZHLOV�DP�HUVWHQ�6RQQWDJ
HLQHV�MHGHQ�0RQDWV��'HU�QlFKVWH�1HZVOHWWHUYHUVDQG�HUIROJW�GHPQDFK�DP����)HEUXDU������

6ROOWHQ�ZLU�LQ�GHU�=ZLVFKHQ]HLW�ZLFKWLJH�,QIRUPDWLRQHQ�I�U�'LFK�KDEHQ��GLH�DXV�WHUPLQOLFKHQ�*U�QGHQ
QLFKW�ELV�]XP�QlFKVWHQ�UHJXOlUHQ�1HZVOHWWHU�ZDUWHQ�N|QQHQ��ZHUGHQ�ZLU�HLQHQ�6RQGHUQHZVOHWWHU
YHUVHQGHQ�

'LU�ZXUGH�GLHVHU�1HZVOHWWHU�ZHLWHUJHOHLWHW�XQG�'X�P|FKWHVW�'LFK�JHUQH�VHOEVW�I�U�XQVHUHQ�1HZVOHWWHU
HLQWUDJHQ"�6HKU�JHUQ��+LHU�JHKW�HV�]XU�$QPHOGXQJ�

=XP�1HZVOHWWHU�DQPHOGHQ

1HZVOHWWHU�ZHLWHUHPSIHKOHQ
�

,PSUHVVXP�
&KRUYHUEDQG�+DPEXUJ�H��9�

$QJHOLND�(LOHUV��*HVFKlIWVVWHOOH
$P�'LJJHQ���
������+DPEXUJ

7HO����������������
QHZVOHWWHU�DER#FKRUYHUEDQG�KDPEXUJ�GH

6LH�P|FKWHQ�XQVHUHQ�1HZVOHWWHU�N�QIWLJ�QLFKW�PHKU�HUKDOWHQ"
.OLFNHQ�6LH�KLHU�XP�GHQ�1HZVOHWWHU�DE]XEHVWHOOHQ�
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